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 BPCL: Board has approved the Scheme of Amalgamation of Bharat Gas Resources with the company and their respective 

shareholders. The approval to the scheme is subject to receipt of necessary approvals from the Ministry of Corporate 
Affairs, other competent authorities and satisfaction of applicable regulatory requirements. 

 Mahindra & Mahindra: The Ministry of Defence has signed a contract with Mahindra Defence Systems for supply of 1,300 
Light Specialist Vehicles to the Indian Army at a cost of Rs 1,056 crore. The induction of the vehicles is planned to be 
completed over a period of four years. 

 Edelweiss Financial Services: Has announced completion of a strategic investment by PAG in Edelweiss Wealth 
Management. PAG has made an investment of Rs 2,366 crore in the wealth management business, including primary and 
secondary investment. Pursuant to these transactions, PAG Group and the company will be the shareholders in EWM, of 
which PAG will hold a controlling stake. Further, the board will meet on March 25 to consider interim dividend for FY21, if 
any. 

Markets fell slightly as a surge in Covid-19 cases and fear of 
lockdown returning dented sentiment 

 Weak global cues also weighed on markets as a plunge in the Turkish 
lira sparked talk that capital controls might be needed to stem the 
rout. 

 Banks, financials and auto stocks succumbed to heavy selling pressure, 
while healthcare, IT, and FMCG stocks received some buying support. 

Global & Asian market overview  
 European stocks turned in a mixed performance amid concerns 

about a third wave of coronavirus infections, the turmoil in Turkey 
following a rate hike and the sacking of the country's central bank 
chief, and a weak outlook for the German economy. 

 US stocks  moved mostly higher during trading. The major averages 
all moved to the upside, with the tech-heavy Nasdaq showing a 
particularly strong advance. The major averages gave back some 
ground going into the close but remained in positive territory. The 
strength on Wall Street came as traders kept a close eye on activity 
in the bond market, with a decrease by treasury yields generating 
buying interest in high-growth companies. 

 Asian stocks turned in a mixed performance as concerns persisted 
about a recent surge in global bond yields and the prospects of a 
global economic recovery. 

Industry Buzz  

 Maruti Suzuki India: To increase prices across models from April 1 
owing to rise in input costs. This will be the second price hike 
undertaken by India's largest Passenger Carmaker after the one taken 
at the start of the year. The company had hiked vehicle prices by up to 
Rs 34,000 in January. 

 SBI Life Insurance: Board to meet on March 25 to consider interim 
dividend for FY21, if any. The record date for the same is April 5, 2021. 
 

Indices Close Previous Chg.%   

Sensex Index 49,771 49,858 -0.17% 

Nifty Index 14,736 14,744 -0.05% 

NSEBANK INDEX 33,603 34,162 -1.63% 

NSEAUTO INDEX 10,140 10,187 -0.45% 

NSEIT INDEX 26,035 25,563 1.85% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,060 928 578 

BSE 1,557 1,491 40 

 

Indices Close Previous Chg.% 

DJIA 32,731 32,628 0.32% 

NASDAQ 13,378 13,215 1.23% 

S&P 500 3,941 3,913 0.70% 

DAX 14,657 14,621 0.25% 

CAC 40 5,968 5,998 -0.49% 

FTSE 100 6,726 6,709 0.26% 

HANG SENG 28,885 28,991 -0.36% 

SSE INDEX 3,443 3,405 1.14% 

NIKKIE 225 29,174 29,792 -2.07% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ADANIPORTS 5.2  INDUSINDBK -4.2  

TECHM 2.6  POWERGRID -3.3  

BRITANNIA 2.6  ICICIBANK -2.2  

TCS 2.6  TATAMOTORS -2.0  

SUNPHARMA 2.2  HDFCBANK -1.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 58.7 58.9 -0.2 

STOCK FUT 400.1 397.3 2.8 
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 KEC International: Has secured new orders worth Rs 1,429 crore across its various businesses. The company has secured 
orders worth Rs 701 crore for Transmission & Distribution projects while the railways business has secured orders worth Rs 
366 crore. The company has also secured orders worth Rs 318 crore for infra works and worth Rs 44 crores for various types 
of cables. With these orders the company's current year order inflows have exceeded Rs 11,000 crore. 

 Varroc Engineering: Launches QIP on Monday in order to raise funds. The floor price of Rs 395.41 per share is a 2.83% 
discount to Monday's closing price. The board will meet again on or after March 25 to consider and approve the issue price 
for the QIP. 

 Tata Communications: The government has exited its shareholding in the company after selling its entire 26% stake. 16.12% 
stake was sold through the OFS, which fetched the government Rs 5,457 crore and the remaining 10% was sold to a 
strategic partner at the OFS discovered price for a sum of Rs 3,389 crore. The entire 26% stake sale has fetched the 
government Rs 8,846 crore. 

 BEML: The Disinvestment Secretary wrote on a social media post that the company's planned privatisation has received 
multiple Expressions of Interest. The transaction will now move to its second stage. 

 Vaibhav Global: Board has approved sub-division of one equity share of face value of Rs 10 each into five equity shares of Rs 
2 each, subject to shareholders' approval. 

 Forbes & Company: Board has re-appointed Mahesh Tahilyani as Managing Director of the company for a further period of 
five years with effect from April 28, 2021. 
 

     Indian Macro 

 The Lok Sabha has passed the Insurance Amendment Bill 2021 leading to a hike in foreign direct investment (FDI) limit in 

the sector to 74 percent. Rajya Sabha had passed the Bill on March 18. This came as a stark contrast to the previous FDI 

hike that took seven years to be passed in 2015 hiking the limit from 26 percent to 49 percent. During the debate on this 

bill in the Lok Sabha on March 22, opposition leaders including INC's Manish Tiwari raised questions on why the 

government was keen to pass a bill that it was against earlier. Responding to these questions, finance Minister Nirmala 

Sitharaman said that there was an urgent need in the insurance industry for the FDI limit to be hiked to 74 percent so 

that there is adequate capital available for the expansion of insurers. 

 Four states including Andhra Pradesh and Goa have sought Rs 16,467 crore as special financial package from the 

government of India, Lok Sabha was informed. The Department of Expenditure, Ministry of Finance, has received 

requests from Andhra Pradesh, Goa, Manipur and Nagaland for the special financial packages, Minister of State for 

Finance Anurag Singh Thakur said in a written reply. Andhra Pradesh has sought release of Rs 700 crore under the Special 

Development Package for backward areas of the state, he said. 

 It was on September 3, 2020, the Supreme Court of India put a stop on the NPA (non-performing assets) clock of Indian 

banks. The SC ruled that banks cannot classify loan accounts as NPAs that were standard (not in default) as on August 31. 

This ruling came as a blessing to the borrowers. Those loans, which were on the payment schedule till August 31, would 

not go bad even if there is a default post that date. Once a loan account becomes an NPA, the borrower cannot get a 

fresh loan easily as his credit worthiness takes a hit. Hence, what the SC said essentially meant that many bad loans will 

remain good on the books of banks till a final order comes. That final order is yet to come even after around six months.  

 

     Global Macro  

 Chicago lumber futures were trading around $930 per thousand board in March, buoyed by robust real estate markets 

and expectations of a swifter economic rebound fueled by massive government spending and vaccine rollouts. While the 

stay-at-home lifestyle has encouraged homeowners to expand or remodel their existing dwellings, low mortgage rates 



 
 

 

exacerbated this home-building spree. Given the above and the fact that supply remains quite scarce, with purchasers 

struggling to fulfil existing and new buying requirements, prices have room for further upside momentum. 

 The dollar index failed to keep the momentum gathered over recent days, moving away from the 92 mark to bottom 

around 91.80 in tandem with US Treasury yields, which retreated from more than one-year highs. In the broader 

scenario, the combination of ultra-easy monetary policy, unprecedented government spending and a successful vaccine 

rollout prompted investors to bet on a swifter US economic recovery and higher inflation pressures. This improved 

economic outlook for the world's largest economy contrasts with sluggish growth for the eurozone in 2021 as 

governments grapple with rising coronavirus cases and a slow vaccination campaign. Given the above and the fact that 

Powell appeared comfortable about the recent sharp moves in rates, the US currency has room for further upside 

momentum. 

 Oil prices remained under pressure on Tuesday, with WTI crude trading around the $61 level as a surge in COVID-19 

cases across Europe clouded the outlook for oil demand. The spread of more contagious coronavirus strains is 

accelerating in Europe, outpacing an already-slow vaccine rollout and forcing the imposition of fresh lockdowns. 

Germany is due to extend a lockdown to contain COVID-19 infections into the fifth month, while France and Italy already 

introduced new restrictions. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 699 668 713 745 758 

ASIANPAINT 2404 2373 2421 2452 2469 

AXISBANK 707 698 718 727 739 

BAJAJ-AUTO 3636 3610 3661 3687 3711 

BAJAJFINSV 9311 9220 9403 9493 9586 

BAJFINANCE 5304 5241 5401 5464 5561 

BHARTIARTL 522 517 528 533 539 

BPCL 434 431 438 442 446 

BRITANNIA 3490 3400 3530 3620 3660 

CIPLA 759 746 772 785 798 

COALINDIA 134 134 136 137 138 

DIVISLAB 3357 3307 3400 3450 3494 

DRREDDY 4301 4235 4334 4400 4434 

EICHERMOT 2658 2633 2675 2700 2717 

GAIL 135 133 138 140 142 

GRASIM 1403 1389 1415 1429 1442 

HCLTECH 958 932 970 996 1008 

HDFC 2505 2464 2526 2567 2589 

HDFCBANK 1457 1441 1476 1491 1510 

HDFCLIFE 672 667 683 688 700 

HEROMOTOCO 3069 3043 3106 3131 3169 

HINDALCO 336 328 339 347 351 

HINDUNILVR 2325 2286 2341 2379 2395 

ICICIBANK 565 559 576 582 593 

INDUSINDBK 944 927 978 995 1029 

INFY 1351 1324 1364 1391 1403 

IOC 98 98 99 100 101 

ITC 224 220 225 228 230 

JSWSTEEL 439 432 444 452 456 

KOTAKBANK 1803 1781 1826 1847 1871 

LT 1389 1378 1403 1414 1429 

M&M 837 821 848 865 876 

MARUTI 7060 7009 7101 7152 7193 

NESTLEIND 16408 16218 16542 16732 16866 

NTPC 108 106 109 112 113 

ONGC 108 107 110 111 112 

POWERGRID 217 213 225 229 238 

RELIANCE 2041 2017 2057 2081 2098 

SBILIFE 891 886 900 905 914 

SBIN 363 359 368 372 377 

SHREECEM 26642 26332 26928 27238 27524 

SUNPHARMA 584 574 589 599 604 

TATAMOTORS 299 296 303 307 311 

TATASTEEL 735 720 740 755 761 

TCS 3068 2983 3104 3188 3224 

TECHM 995 967 1006 1034 1045 

TITAN 1452 1440 1460 1472 1481 

ULTRACEMCO 6656 6567 6720 6810 6874 

UPL 616 607 627 636 646 

WIPRO 412 408 414 418 420 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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